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Research Fields: Microeconomic theory; game theory; matching; social evolution.

Education

1988–1992 Graduate studies of economics at the University of Bonn and the London
School of Economics. Degree: Dr. rer. pol., University of Bonn

1983–1988 Undergraduate Studies of economics at the University of Bonn and the
University of California at Berkeley. Degree: Diplom-Volkswirt, University
of Bonn

Academic Positions

2006–present University of Basel, Professor of Economics
1999–2006 University of Bonn, Professor of Economics
1997–1999 University of Basel, Professor of Economics
1994–1997 University of Bonn, Associate Professor of Economics
1992–1994 Princeton University, Assistant Professor of Economics
1989–1992 University of Bonn, Teaching and Research Assistant at the Department of

Economics

Visiting Positions

Jan./Feb. 2026 Cowles Foundation for Economic Research, Yale University: Visiting Fellow
Jan./Feb. 2024 Cowles Foundation for Economic Research, Yale University: Visiting Fellow
Mar./Apr. 2023 Cowles Foundation for Economic Research, Yale University: Visiting Fellow
2020–2022 Reinhard Selten Institute, Universities of Bonn and Cologne: Reinhard

Selten Visiting Professor and Research Fellow
Jan./Feb. 2020 Cowles Foundation for Economic Research, Yale University: Visiting Fellow
Spring 2019 Columbia University: Visiting Professor
2016–2018 Yale-NUS College: Visiting Professor
Spring 2014 Toulouse University, Institute for Advanced Studies: Visiting Professor
Spring 2014 Yale-NUS College: Visiting Professor
2010–2012 University of Zürich: Visiting Lecturer
Spring 2004 University of Wisconsin-Madison: Visiting Scholar
Spring 2000 Toulouse University, Institut d’Économie Industrielle: Visiting Scholar
1999–2000 University of Basel, Visiting Lecturer
March 1998 University of Munich, Center of Economic Studies: Visiting Scholar
Spring 1996 Tel Aviv University: Visiting Associate Professor
July 1994 Tel Aviv University: Visiting Assistant Professor
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Administrative Appointments

2025–present Diversity Officer, Faculty of Business and Economics, University of Basel
2015–present Member of the Executive Committee of the Summer School in Law, Business

& Economic Policy, University of Basel
2007–2013 Vice-Dean for Research, Faculty of Business and Economics, University of

Basel
2001–2002 Dean, Faculty of Law and Economics, University of Bonn
2000–2003 Chairman, Department of Economics, University of Bonn
2000–2006 Co-Director of Graduate Studies in Economics, University of Bonn
1997–1999 Director of Graduate Studies in Economics, University of Basel

Honors and Awards

2023–present Fellow of the Econometric Society
2021–present Economic Theory Fellow of the Society for the Advancement of Economic

Theory
2021–present Fellow of the Game Theory Society
2007 Gossen Award of the German Economic Association for a “German-speaking

economist working in central Europe, whose work has gained international
reputation and renown.”

1992 Participant, Review of Economic Studies European Meetings

External Grants

2026–2029 Principal Investigator, Swiss National Science Foundation Research Grant
“Prematch Investment with Stochastic Returns” (SNSF 1000-8-240148)

2021–2024 Principal Investigator, Swiss National Science Foundation Research Grant
“Hurwicz Preferences in Decision Making under Ambiguity” (SNSF
100018_200915)

2018–2021 Principal Investigator, Swiss National Science Foundation Research Grant
“Information Design in Contests” (SNSF 100018_172680)

2014–2016 Principal Investigator, Swiss National Science Foundation Research
Grant “Conflicts in Contexts and the Stability of Ownership” (SNSF
100018_146089)

2010–2012 Scientist in Charge, EU Grant “Game Theory and Cooperation from Eco-
nomics to Evolutionary Game Theory” (EU MCA IIF 254105)

2004–2006 Principal Investigator, German Research Foundation Grant “Governance
and the Efficiency of Economic Systems” (DFG SFB/TR-15)

2000–2006 Coordinator and Principal Investigator, German Research Foundation Grant
“Quantitative Economics” (DFG GRK 629)

1996–2001 Principal Investigator, EU Grant “Financial Market Efficiency and Economic
Efficiency” (EU TMR FMRX960054)

Associations and Advisory Roles

2020–present ECONtribute Scientific and Policy Advisory Board, Universities of Bonn
and Cologne: Member

2020–present Market Design Research Center, University of Zürich: Member
2015–2021 Game Theory Society: Member of the Council
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2015–2018 German Economic Association: Chairman of the Standing Field Committee
in Economic Theory and Member of the Executive Council

2010–present Bernoulli Network for the Behavioral Sciences, University of Basel: Co-
founder and Member

2009–2012 Bonn Graduate School of Economics: Member of the Scientific Advisory
Board

2007–2015 University of Vienna, Faculty of Economics: Member of the Scientific
Advisory Board

1999–present CESifo: Research Fellow
1999–2016 CEPR: Research Fellow
1997–present German Economic Association: Member of the Standing Field Committee

in Economic Theory

Editorial Service

2013–2018 Journal of the European Economic Association: Associate Editor
2012–2020 Games: Member of the Editorial Board
2005–2023 Theoretical Economics: Associate Editor
2000–2003 B.E. Journals in Theoretical Economics: Member of the Editorial Board
1999–2002 Econometrica: Associate Editor
1999–2001 European Economic Review: Associate Editor
1997–2001 Review of Economic Studies: Member of the Editorial Board
1996–2003 Economica: Associate Editor
1995–1999 International Economic Review: Member of the Editorial Board

Refereeing Activities

Economics and Management Journals
American Economic Journal: Microeconomics, American Economic Review, American Economic
Review: Insights, Canadian Journal of Economics, Econometrica, Economica, Economic Inquiry,
Economic Journal, Economics Letters, Economic Theory, European Economic Review, European
Journal of Political Economy, Games and Economic Behavior, International Economic Review,
International Journal of Game Theory, International Journal of Industrial Organization, Journal
of Economic Literature, Journal of Economic Theory, Journal of Economics, Journal of Economics
and Management Strategy, Journal of the Economic Science Association, Journal of the European
Economic Association, Journal of Institutional and Theoretical Economics, Journal of Labor
Economics, Journal of Law, Economics & Organization, Journal of Mathematical Economics,
Journal of Political Economy, Kredit und Kapital, Public Choice, Quarterly Journal of Economics,
Rand Journal of Economics, Review of Economic Studies, Scottish Journal of Political Economy,
Social Choice and Welfare, Swiss Journal of Economics and Statistics, Theoretical Economics, Die
Unternehmung, Zeitschrift für Wirtschafts- und Sozialwissenschaften

Journals in Other Fields
BMC Evolutionary Biology, IEEE Transactions on Systems, Man and Cybernetics: Systems,
Information and Inference: A Journal of the IMA, Journal of Theoretical Biology, Proceedings of
the National Academy of Sciences, Proceedings of the Royal Society Series A

Funding Agencies and Institutions
AXA Research Fund, Deutsche Forschungsgemeinschaft (Germany), European Research Council,
Fonds zur Förderung der wissenschaftlichen Forschung (Austria), German-Israeli Foundation for
Scientific Research and Development, National Science Foundation (U.S.A), Research Grants
Council (Hong Kong), Social Sciences and Humanities Research Council (Canada), Israel Science
Foundation, Czech Academy of Sciences
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Book Publishers
McGraw-Hill, MIT Press, Oxford University Press

Membership in Program Committees

Econometric Society European Winter Meeting (2017)
Econometric Society World Meeting (2015)
Swiss Society of Economics and Statistics Annual Meeting (2012, 2026)
European Summer Symposium in Economic Theory (2001, 2002)
Society of Financial Studies Conference on Price Formation (1999)
Econometric Society European Meeting (1999, 2001, 2002, 2011)
German Economic Association Annual Meeting (1995, 1997, 1999, 2002, 2003, 2004, 2011)
European Economic Association Annual Congress (1994, 1997, 2016)

Organization of Academic Meetings and Events

Meeting of the Standing Field Committee in Economic Theory of the German Economic Association
(2015, 2016, 2017, 2018)
Swiss Theory Day (Co-Organizer, 2015, 2016, 2017, 2019, 2021, 2022, 2023, 2024, 2025)
Bernoulli Lectures for the Behavioral Sciences, University of Basel (2011, 2015, 2016)

Invited Research Presentations (since 2010)

Plenary and Semi-Plenary Lectures
2021 Dynamic Matching and Queuing Workshop, Columbia University Market

Design Initiative
2018 Hausdorff School “Optimal Transport meets Economic Theory”, University

of Bonn
2018 Bristol Southampton Workshop in Economic Theory, University of

Southampton
2016 Workshop on Optimal Transportation, Equilibrium, and Applications to

Economics, New York University
2014 2nd Toulouse Economics and Biology Workshop, Institute for Advanced

Studies in Toulouse
2010 Royal Economic Society Annual Conference, University of Surrey

Research Seminars
Dauphine University Paris, Sao Paulo School of Economics, University of Cambridge, University
of Texas at Austin, Duke University, New York University, Columbia University, University of
St. Gallen, University of Regensburg, University of Graz, Helsinki Center of Economic Research,
University of Cologne, University College London, University of Copenhagen, Paris School of
Economics, Oxford University, University of Heidelberg, Aarhus University, National University of
Singapore, University of Bonn, University of Bern, University of Vienna, Toulouse University, Berlin
Micro Theory Seminar, University of Zürich, Barcelona Graduate School of Economics, University
of Konstanz, University of Mannheim, University of Hamburg, University of Pennsylvania, Yale
University
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Publications

Handbook Chapters
1. Lauermann, Stephan, and Georg Nöldeke (2025): “Matching with Frictions.” In Handbook of

the Economics of Matching, vol. 2, chap. 7, edited by Yeon-Koo Che, Pierre-André Chiappori,
and Bernard Salanié, 579–642. New York: North Holland.

2. Nöldeke, Georg, and Larry Samuelson (2024): “Investment and Competitive Matching.” In
Handbook of the Economics of Matching, vol. 1, chap. 4, edited by Yeon-Koo Che, Pierre-André
Chiappori, and Bernard Salanié, 125–222. New York: North Holland.

Publications in Refereed Journals
1. Peña, Jorge, Aviad Heifetz, and Georg Nöldeke (2024): “The Shirker’s Dilemma and the Prospect

of Cooperation in Large Groups.” Theoretical Population Biology 155: 10–23.

2. Peña, Jorge, and Georg Nöldeke (2023): “Cooperative Dilemmas with Binary Actions and
Multiple Players.” Dynamic Games and Applications 13, no. 4: 1156–1193.

3. Häfner, Samuel, and Georg Nöldeke (2022): “Sorting in Iterated Incumbency Contests.” Eco-
nomic Theory 74, no. 4: 1103–1140.

4. Nöldeke, Georg, and Jorge Peña (2020): “Group Size and Collective Action in a Binary
Contribution Game.” Journal of Mathematical Economics 88: 42–51.

5. Lauermann, Stephan, Georg Nöldeke, and Thomas Tröger (2020): “The Balance Condition in
Search-and-Matching Models.” Econometrica 88, no. 2: 595–618.

6. Peña, Jorge, Georg Nöldeke, and Oscar Puebla (2020): “The Evolution of Egg Trading in
Simultaneous Hermaphrodites.” The American Naturalist 195, no. 3: 524–533.

7. Peña, Jorge, and Georg Nöldeke (2018): “Group Size Effects in Social Evolution.” Journal of
Theoretical Biology 457: 211–220.

8. Nöldeke, Georg, and Larry Samuelson (2018): “The Implementation Duality.” Econometrica 86,
no. 4: 1283–1324.

9. Benkert, Jean-Michel, Igor Letina, and Georg Nöldeke (2018): “Optimal Search from Multiple
Distributions with Infinite Horizon.” Economics Letters 164: 15–18.

10. Häfner, Samuel, and Georg Nöldeke (2016): “Payoff Shares in Two-Player Contests.” Games 7,
no. 3: 25.

11. Nöldeke, Georg, and Jorge Peña (2016): “The Symmetric Equilibria of Symmetric Voter
Participation Games with Complete Information.” Games and Economic Behavior 99: 71–81.

12. Peña, Jorge, and Georg Nöldeke (2016): “Variability in Group Size and the Evolution of
Collective Action.” Journal of Theoretical Biology 389: 72–82.

13. Peña, Jorge, Georg Nöldeke, and Laurent Lehmann (2015): “Evolutionary Dynamics of Collective
Action in Spatially Structured Populations.” Journal of Theoretical Biology 382: 122–136.

14. Nöldeke, Georg, and Larry Samuelson (2015): “Investment and Competitive Matching.” Econo-
metrica 83, no. 3: 835–896.

15. Lauermann, Stephan, and Georg Nöldeke (2015): “Existence of Steady-State Equilibria in
Matching Models with Search Frictions.” Economics Letters 131: 1–4.

16. Lauermann, Stephan, and Georg Nöldeke (2014): “Stable Marriages and Search Frictions.”
Journal of Economic Theory 151: 163–195.

17. Peña, Jorge, Laurent Lehmann, and Georg Nöldeke (2014): “Gains from Switching and Evolu-
tionary Stability in Multi-Player Matrix Games.” Journal of Theoretical Biology 346: 23–33.
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18. Mailath, George J., and Georg Nöldeke (2008): “Does Competitive Pricing Cause Market
Breakdown under Extreme Adverse Selection?” Journal of Economic Theory 140, no. 1:
97–125.

19. Nöldeke, Georg, and Larry Samuelson (2007): “Optimal Bunching without Optimal Control.”
Journal of Economic Theory 134, no. 1: 405–420.

20. Nöldeke, Georg, and Thomas Tröger (2006): “A Characterization of the Distributions That
Imply Existence of Linear Equilibria in the Kyle Model.” Annals of Finance 2, no. 1: 73–85.

21. Nöldeke, Georg, and Larry Samuelson (2005): “Information-Based Relative Consumption Effects:
Correction.” Econometrica 73, no. 4: 1383–1387.

22. Nöldeke, Georg, and Larry Samuelson (2003): “Strategic Choice Handicaps When Females Seek
High Male Net Viability.” Journal of Theoretical Biology 221, no. 1: 53–59.

23. Nöldeke, Georg, and Thomas Tröger (2001): “Existence of Linear Equilibria in the Kyle Model
with Multiple Informed Traders.” Economics Letters 72, no. 2: 159–164.

24. Nöldeke, Georg, and Larry Samuelson (1999): “How Costly Is the Honest Signaling of Need?”
Journal of Theoretical Biology 197, no. 4: 527–539.

25. Nöldeke, Georg, and Klaus M. Schmidt (1998): “Sequential Investments and Options to Own.”
RAND Journal of Economics 29, no. 4: 633–653.

26. Nöldeke, Georg (1997): “On Testing for Financial Market Equilibrium under Asymmetric
Information.” Journal of Political Economy 105, no. 5: 1107–1113.

27. Nöldeke, Georg, and Larry Samuelson (1997): “A Dynamic Model of Equilibrium Selection in
Signaling Markets.” Journal of Economic Theory 73, no. 1: 118–156.

28. Nöldeke, Georg, and Klaus M. Schmidt (1995): “Option Contracts and Renegotiation: A
Solution to the Hold-Up Problem.” RAND Journal of Economics 26, no. 2: 163–179.

29. Nöldeke, Georg, and Larry Samuelson (1993): “An Evolutionary Analysis of Backward and
Forward Induction.” Games and Economic Behavior 5, no. 3: 425–454.

30. Nöldeke, Georg, and Eric van Damme (1990): “Signalling in a Dynamic Labour Market.” Review
of Economic Studies 57, no. 1: 1–23.

Other Publications
1. Nöldeke, Georg (2001): “Comment on Ken Binmore, ‘Natural Justice and Political Stability’.”

Journal of Institutional and Theoretical Economics 157: 152–154.

2. Nöldeke, Georg (2000): “Korreferat zu Urs Schweizer, ‘Das Instrument der Enteignung aus
vertragstheoretischer Sicht’.” In Ökonomische Analyse von Verträgen, edited by W. Franz, H.
Hesse, H. J. Ramser, and M. Stadler. Tübingen: J.C.B. Mohr.

3. Nöldeke, Georg (1998): “Comments on Arturo Estrella, ‘The Future of Regulatory Capital:
General Principles and Specific Proposals’ and Tim Shepheard-Walwyn, ‘The Role of Precom-
mitment in Future Capital Regulation—The Lessons of the New York Pilot Study’.” Swiss
Journal of Economics and Statistics 134: 649–650.

4. Nöldeke, Georg (1997): Review of Firms, Contracts, and Financial Structure, by Oliver Hart.
Journal of Economics 60: 328–331.

5. Nöldeke, Georg, and Klaus Schmidt (1996): “Debt as an Option to Own in the Theory of
Ownership Rights.” In Firms, Markets, and Contracts: Contributions to Neoinstitutional
Economics, edited by A. Picot and E. Schlicht. Heidelberg: Physica.

6. Nöldeke, Georg (1992): Review of A Course in Microeconomic Theory, by D. M. Kreps. Journal
of Economics 55: 228–233.
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Discussion Papers
1. Nöldeke, Georg, and Eric van Damme (1990): “Switching Away from Probability One Beliefs.”

Discussion Paper A-304, SFB-303, Department of Economics, University of Bonn, Germany.

Teaching

Courses for Bachelor Students
Intermediate Microeconomics (Bonn: 1994, 1995, 1996, 1997, 2003, 2004. Basel: 1998, 1999, 2007,
2008, 2010, 2011, 2012, 2013, 2014, 2015, 2016, 2017, 2018, 2019, 2020, 2023 Yale-NUS: 2016, 2017)
Mathematics for Economists (Bonn: 2000. Basel: 2007)
Introduction to Game Theory (Basel: 2006. Yale-NUS: 2016, 2017)
Choice under Uncertainty (Basel: 2007, 2008, 2009, 2011, 2012, 2013, 2015, 2016, 2017, 2018, 2020,
2024, 2025, 2026)
Insurance Economics (Basel 2009, 2011, 2012, 2013, 2015, 2016, 2017, 2018, 2020, 2024, 2025)
Risk, Information, and Insurance (Basel 2021, 2022)
Behavioral Ecology from a Microeconomics Perspective (Basel 2024, 2025)

Courses for Master Students
Advanced Microeconomics (Basel: 1997, 1998, 2006, 2010, 2011, 2012, 2013, 2014, 2022, 2023,
2024, 2025)
Microeconomics of Decision Making (Basel 2020, 2021, 2022)
Game Theory (Tel Aviv University: 1996. Basel: 1998, 1999. Bonn: 2005, Columbia University:
2019)
Contract Theory (Basel: 1999, 2000, 2007, 2015, 2016, 2018)
Information Economics (Bonn: 1994, 1995, 2002, 2003, 2004. Basel: 1997, 2009)
Topics in Financial Economics (Bonn: 1995, 1996, 2000, 2002. Basel: 1998)
Mathematics for Economists (Basel: 2008, 2009, 2010, 2011)
Insurance Economics (Bonn: 2000, 2001, 2003, 2005, 2006. Basel: 2006, 2008)
Auction Theory (Bonn: 1996, 1999)
Evolution and Economics (Bonn: 1999)

Courses for Ph.D. students and Postdocs
Advanced Microeconomics (Bonn: 2000, 2001, 2003)
Mathematics for Economists (Princeton: 1992, 1993)
Financial Economics – Market Microstructure and Asymmetric Information (Princeton: 1992,
1993. Bonn: 1996, 2004. Munich: 1998, Freiburg: 2009)
Mathematical Economics (Princeton: 1993, 1994)
Topics in Game Theory/Advanced Game Theory (Bonn: 1996, 2001)
Topics in Contract Theory/Advanced Contract Theory (Bonn: 2000, Zürich: 2011, 2012)
Search and Matching (Bonn: 2006. Zürich: 2010)
Minicourse on Matching with a Continuum of Agents (HU Berlin: 2023)

Mentoring

Former Ph.D. Students in Academia
2017 Igor Letina (Member of the Thesis Committee, University of Zürich), Asso-

ciate Professor, University of Bern
2017 Jean-Michel Benkert (Member of the Thesis Committee, University of

Zürich), Assistant Professor, University of Bern
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2014 Samuel Häfner (Member of the Thesis Committee, University of Basel),
Assistant Professor, University of St. Gallen

2009 Cédric Wasser (Member of the Thesis Committee, University of Basel),
Senior Researcher and Lecturer, University of Basel

2007 Stephan Lauermann (Advisor, University of Bonn), Professor, University of
Bonn

2006 Philipp Kircher (Advisor, University of Bonn), Professor, Cornell University
2006 Philipp Wichardt (Advisor, University of Bonn), Professor, University of

Rostock
2003 Alexander Koch (Advisor, University of Bonn), Professor, Aarhus University
2003 Andreas Roider (Member of the Thesis Committee, University of Bonn),

Professor, University of Regensburg
2002 Martin Barbie (Advisor, University of Bonn), Professor, University of

Cologne
2002 Gerd Mühlheusser (Member of the Thesis Committee, University of Bonn),

Professor, University of Hamburg
1999 Thomas Tröger (Advisor, University of Bonn), Professor, University of

Mannheim
1999 Felix Höffler † (Advisor, University of Basel), Professor, University of Cologne
1999 Patrick Schmitz (Member of the Thesis Committee, University of Bonn),

Professor, University of Cologne
1997 Marc-Oliver Bettzüge (Member of the Thesis Committee, University of

Bonn), Professor, University of Cologne
1996 Oliver Kirchkamp (Member of the Thesis Committee, University of Bonn),

Professor, University of Jena
1996 Frank Schuhmacher (Member of the Thesis Committee, University of Bonn),

Professor, University of Leipzig
1996 Christoph Lülfesmann (Member of the Thesis Committee, University of

Bonn), Professor, Simon Fraser University

Current and Former Postdocs
2026 – present Antoine Jacquet
2021–2024 Lorenz Hartmann, Ambizione Fellow of the Swiss National Science Founda-

tion, University of Basel
2018–2021 Tsz-Ning Wong, Postdoctoral Researcher, University of Barcelona
2014–2019 Samuel Häfner, Assistant Professor, University of St. Gallen
2012–2013 Jorge Peña, Professor, Toulouse School of Economics
2010–2012 Marco Archetti, Associate Professor, Penn State University
2002–2003 Attila Tasnadi, Professor, Corvinus University of Budapest
2002–2003 Trenton G. Smith, Associate Professor, University of Otago
2001–2002 Axel Gautier, Professor, University of Liège
2000–2002 Manipushpak Mitra †, Professor, Indian Statistical Institute, Kolkata

Membership in Postdoctoral Thesis (“Habilitation”) Committees
2004 Thomas Gaube, Professor, University of Osnabrück
1999 Carsten Hefeker, Professor, University of Siegen
1999 Bettina Rockenbach, Professor, University of Cologne
1998 Karl Schlag, Professor, University of Vienna
1997 Giacomo Corneo, Professor, Free University of Berlin
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